LABOUR AND ECONOMICS
market at a time when the rate of increase in the expansion of industry-
was being checked and the value of money wages declining. But
there was still the vent of emigration and the prospect of careers over-
sea for a considerable number who could not find employment at
home. The stream of emigrants flowed outwards at the rate of
about 100,000 a year.
From the eighteen-eighties onwards changes were taking place in
world trade and industry which were not to the advantage of Great
Britain. The monopoly which she had enjoyed in the export of
manufactured goods during the middle years of the nineteenth century
was drawing to its close. The foreigner was making for himself
many of the things that he had formerly bought from Britain, and
at the same time developing a system of nationalist protection, with
the double object of reserving his home market to himself and making
it a base for the invasion of the foreign and neutral markets in which
British ascendancy was supposed to be unchallengeable. Great
Trusts and Cartels were coming into existence which made it a habitual
practice to sell at, or even below, cost price abroad and to recoup them-
selves by selling dear at home. Trade was already passing out of the
age of reciprocity into the age of militancy, and was set on the road
which led to the strangulation of international trade that followed die
Great War. The effects are seen in the fluctuations of British exports,
which after doubling in the twelve years between 1860 and 1872
slowed down rapidly in the subsequent years, and at the beginning of
the new century showed a much slower rate of advance than in the
thirty previous years. Germany was the leader of the new Protec-
tionist movement, and fears of German competition and denunciations
of German-made goods rose almost to panic level in the 'nineties.
The Free-Traders, however, held their own in England and successfully
maintained their theory that tariffs were best fought with free imports.
One concession a Unionist Government had made to the Protection-
ists by passing the Merchandise Marks Act of 1887, requiring foreign
goods to be marked with their country of origin, but this had the
undesigned effect of giving German goods a wide free advertisement*
Many of them, as the consumer discovered, were good as well as cheap.
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